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OO0mmue yepThl B pAHHEM Pa3BUTHH
IMHCCHOHHBIX 0aHKoB CeBepHoii EBpomnbi?

AHHOTaNuA

JlaHHast cTaThs MPEACTABIISIET COO0N CPaBHUTEIBHBIM HCTOPUUECKUN 0030p paHHETo JTamna
pa3BUTHsL OAaHKOBCKOIO Jeina B crpaHax banruiickoro Mops. B 3Tom perumone OaHkwy,
BBINTyCKaroIue OaHKHOTHI, MOSBUJIKMCH IOBOJILHO PaHO. Y 3THX OaHKOB OBLI psiA 3aMETHBIX
o0mHMX  YepT, KOTOpble SBHO OTIMYAIOT PAHHIO  CEBEPOEBPOIEHCKYI0  MOJEIb
IPOTOLIEHTPAJIbHOTO OaHKa OT JOKTPUHBI pEalibHbIX BEKCeJeH, Jiexalled B OCHOBE MOJEIU
KJIACCUYECKOI'0 LEHTPAIbHOr0 OaHKa, KOTOpas IMO3Ke cTaja OOIIENpHU3HAHHOW B MHPOBOM
macmTabe.  Hambomee  mHTEpecHO ~ 00meii  OCOOGHHOCTBIO  CEBEPOEBPOICHCKUX
IPOTOLEHTPAJIBHBIX OaHKOB SBIISETCS CTPYKTypa WX aKTUBOB. B ominyMe OT IOKTpUHBI
peanbHBIX BEKCeJIeH, CTaBSIICH B IIEHTP OMEpalldi0 yueTa BEKCeNed, 3TH YMHUCCHOHHBIC OaHKHU
IIPEIOCTABIIIN NPEUMYIECTBEHHO HMIIOTEYHBIM KpeauT. B crarbe Takke paccMaTpuBaeTcs
Iepexo/l K JOKTPUHE PEAIbHBIX BEKCENIeH B CTpaHax banTuiickoro Mops, KOTOpbI B OCHOBHOM
npousomues Bo BTopoil monoBuHe XIX B. B 1naHHOM uccienoBaHMM Takke Ipelararorcs
HECKOJIBKO MPEIBAPUTEIBHBIX TUIIOTE3, OOBSCHIIOMINX CXOJCTBO B Pa3BUTHH OAHKOB B PETHOHE.
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Common Features in the Early Development
of Note-Issuing Banks in Northern Europe

This paper presents a review of the comparative history of early banking developments in the
countries of the broader Baltic Sea area. In this region, note-issuing banks emerged quite early.
They also displayed some remarkable common characteristics which clearly distinguish the early
North European model of proto-central banking from the real billés — based classical central
banking model which later became internationally prevalent. The most interesting common
feature of the North European proto-central banks is their asset structure. In contrast to the real
bills doctrine, favouring the bills of exchange, these issuing banks granted mostly mortgage
credit. The paper surveys also the later adoption of the real bills doctrine in the Baltic Sea area,
which mostly took place in the second half of the 19" century. Some tentative hypotheses are
presented to explain the similarities in the early development of banking in the region.
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